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, ZIVK R H WQG P\ JUDWYGH R \WH P DQ. P HP EHWY Rl \WH & DQDADQ 6 REHW IRU( [ HUF \H
3K VRBJ\ Z KR FRQIXH \R XSKRG RXUP MRQ\R & KDP SIRQH| F BIF HQ WH DSSTF BIRQ

FHWUEDWRQ DQG DGYDQFHP HOWR! HYIGHQF HQIRWP HG H HUF YH V EHQF HIHV IBUFK DQG SUDF MVH

&6( 3 VODGHYKIS DQG DGYRFDR HQVXUH WDWZ H P DIQIEIQ RXUSRV\IRQ DV WH * RT 6 \BQEDUG LQ
( [ HUFVH 6 FIHQRH DQG 3 HYRQDOY DIQQ) 1Q&DQDAED 2 XUP HP EHY SO\ D F KF DAR®I 1Q
DGYDQAQ) VAHQME NCRZ BIGI H DQG SURP R \WH SURHVWIRQDADSSTIMRQ R HY GHF HQRWP HG
SWDRIFHV [Q FERFDOVSRW Z RISOFH DQGZ HEHY \WHWDIV

7 KDQN\ RX IRUEHQJ Z RQGHUXCDP EDWDGRY |RURXUEWDQG DQG V SSRMA) RXUY VRQ

7KLY SDWY HDUP DUNHG VHYHIDOUXFPHW N IQFGGEQ) \WH HY DEQY IR HQAR D FRMERDIYH
SDUGHYKLS DI UHHP HQAEHEHHQ &6 ( 3 DQG\WH $P HIF &RMUHR 6 SRW 0 HAFH $&60
D@Z [Q) |RUWH UHFRIQURQ R SURIHV YRQDOFHWYE TIRQV DF BMY RXUVKDUHG ERWGHU 7KLY KLY RUE
SDUGHYKLS BHQRUHY \WH SRVMRQR! &6 ( 3 DQG$&60 DV \WWH GDGHY IQWH DDV R P HAF D

IMGHW H HUAVH VAIHQFH SK\MR®J\  DQG SHYRQDOMIQQ)

$CAMRQD® D QHZ FRIERDIRQ EMEHHQ &6 ( 3 DQG \WH & DQDADQ 6 WHQI W DQG & RQGEMRQAQ)
SWRADIRQ &6&$ UHVXEMG LQWH IRP DIRQ R D QHZ HYIGHQRH IQIRIP HG & HIMHG 6 \WHQI\W DQG
&RQAMRAQ] 3 IRHWMRDO&6&3 FUHGHQIDARUWRY HKRTIQ) D &6 ( 3 +LIK 3 HURP DQF H

6 SHADD DURQE  DQG Z IVKIQJ) R SXUW/XH FDUHHLY [Q \WH V WNQJ W DQG FRQAMRQQ) F RFKIQ) V I RY

$VIWNH JIDWURRW BIYHO&6 ( 3 KDV KRWMG D VHUHV Rl VIXF IRV K HELQDLY DQG QMR IGH
SURIHVIRCDOGHYHESP HQAED\ V' Z KIB! DOR SURIMY 1Q) NQRZ BIGIH P REID) DARQ\R N HS RXU

P HP EHWY DQG IRGZ HY Z HOIQRWP HGDQG XS VR GDW : H DUH H| F ISURQD@® SURXG R \WH
FROMEX\MIRQY R RXUP HP EHLY 1Q VXSSRWTY WH KHDAK 1MZHV \DQG DWGME SHURP DF HR DO

& DCDADQY WURXI K WH VAHQFH R H HF V. H

7KHP HP EHY R WH %RDIGR ' ILHARY GHVHYH KHDWWHDV
\KDQWV | RUNHUMUHBMY HIRW 1Q VXSSRWZ] \KH JRYHUDGF HR
\WH 6 RFLHW DQG IRUEHQI D YDXXDE®! VRXQAQ) ERDUG IRUP HIQ
P\ URBI DV FKDU

) DO , ZRXGOHWH SHW P\ JUDMWYCH W \WH &6 ( 3 VEM

DQG WH QXP HIRXV YROQMHLY VHIQI RQ RXUYDURXV
FRP P WHV QDMRQZ LGH IRUWHUKDUS Z RIN DQG GHAE TRQ
Z KIEK FRQIDXH \R GUYH RXUVXFFHW
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7KH &DCDADQ 6 RAHW IRU( [ HIAVH 3 K\ IRBJ\ FRQIXHV \R BDG Z W HYIGHQFH IQRWP HG VAHQME FRQMQW
FUHGHQID® DQG HYHQW 7 KLY SDAWNIVADO, HDUVDZ. D IREXV Rl EXMIGHW RSHIDIRQY GHAFDWG \RZ DBV DGYDQAQ)
RXUWIDWI IE SDQVIQRYHU  SURVIPW GNHG \R RXUILQDQRIDCKHDAN. RU DQJ DIRQDCKHDEN. P HP EHUKLS
SURIWDP V 1QGXAWY UHFRIQUIRQ DQG SDUHWKISY

1 RWEGI DGYDQFHP HQV 1Q &6 ( 3 RSHUDMRQV IQFOIGH FRQFHWG HIRW \R P RGHW] H RXUDFFRXQI) SURFHWHV
Z WK P SURYHG EXGI HIY DQG IQDQAIDOADANQ) FDSDELOIY DBQI Z M WH H HIXIRQ R GHZ LOYHR HOWBRTR
DQG IQYHVAR HQAP DQDI HP HQW) XUKHUIQYHMVK HQW KDYH EHHQ P DCH LOR WH UAVHIYH IXQG Z KIFK Z LOQRZ EH

DQVSDUHQ® |HDWUHG 1Q \IH DXQMG ILlCDQRDOABMMP HOW

6 LOFH WH WDQUMRQ \R UHP RM Z RUN KDV EHHQ DGRSWG E\ VR P DQ. RUDQ] DIRQY Z W HIHRYH UHVXOV &6 ( 3
FRQIDXHV \R RSHUDW 1Q D K\ EUG P RGHO5 IVN P 1Mi DMRQ UHYIHZ V UHFRI Q1 HG \WH WL QUEEDQAH, SHOVHV UHDWMG \R
\WH P DQDI HP HQWR WH &6 ( 3 RIIIFH GFDWG RQ5 IFKP RQG5 RDG Q2 WiZ D DQG \WH RU DQYJ DARQ KDV EHHQ
VXFFHWIXQQ VXE GDMQ) WH VSDFH DQG VXEVHTXHQ® UHBFDUQ) \R WH + RXVH R 6 SRVWDWKH 5 $ & HOH RQ
5 LYHWCH' WYH Q2 WIZ D 7KLY UHBFDIRQ Z IOUHVXANQ VDYIQIV Rl DSSUR] P DIMO . RYHUWH FRP 1Y

\ HDLY DQG DOR FR GFDMV &6 ( 3 DP R P DQ RKHUMNHP IQGHG RU DQ] DURQV Z W Z KRP Z H DQUFLSDW [ XUMUH
FRIDERIDIRQ [QFEAQ) WH & RDFKIQ) $WRFADWRQR &DQDED & DQDADQ 3 DU DQG 5 HFUHDIRQ $ WRADIRQ

6 SRWQRWP DIRQ5 HVRXUFH & HWH &DQDADQS$FDGHP\ Rl 6 SRWDQG ( [ HUFVH 0 HAFIGH 3 K\ IEDADQG + HDAK
( GXFDMRQ&DCDGED DQGP DQ. RWHWY

7KH QM) IDMRQR! &6 ( 3 SIRHWIRQDCP HP EHY LOR \WH KHDIK M VWP UHP DIQV DQ P SRMBQNDQG RQJRIQ)
REMPYH &6 ( 3 FROMXHV \R HQIDIH Z W \WH O LMW R! + HDAK 1Q %4 IMYK & ROP ELD UHI DWEQ) WH IGFOMRQR)
& EFDQ [ HIFIVH 3 K\ IRBJ MW Z KHUH VL QUIEDQWHYIGHQRH KL K@ KW \KH P P HQVH YDOH WDVWKH. FDQ SO\
SDWFXOD 1Q VXSSRUDI \WRVH Q) Z W RUDNMIMN R GHYHBSIQI D FKURQIE FRQAMRQ &6( 3 IV DOR D P HP EHU
R \WH %& 3 URYIGFIDCS @HG + HDAN $ WRFIDIRQ & RIERDIYH DQG \WH $ @HG + HDAN 6 WDMI IE 3 OQ$ GYVRY

1 HERUN Z KHUH Z H KDYH SURYIGHG RQIRIQJ DGYIFH DQG DGYRFDR |RUMH IQFOMRQR! & GRIFDQ( [ HIFVH

3K VIRBJMW

&6 ( 3 DOR FROUEXWG \R WH ) HGHIDAD [QMMUIDGE \BNHKRTHU) RXP RQ3 K\ VIEDCE PIYIW KLY K@ KUY \KH
IP SRMIQMRBN RXUSIRHWIRQDCP HP EHY &6 ( 3 & HWMHG 3 HWRQDOY IDIQHY DQG &6 ( 3 & IFDY [ HFVH
3K VIRBIIME  FROUEXW \R \WH KHDGK DQG Z HBEHQJ R & DQDADQY DQG WH P SRUBQABDGHYALS &6 ( 3
P HP EHWY KDYH DGYDQRHG WURXIK \WH Z RV I + RXUO RYHP HON XIGHTHV

&6( 3 FRQIQXHV \R DGYDGFH RXUSDWEHUKISY DQG FRIDERIMRQ HIRW Z M
2 QRWEGIRUDQ DIRQY VXFK DV \WH $ P HUEDQ&RMBUH R 6 SRW 0 HAFIGH DQG
\WH 8 DCDADQ 6 WHQIW DQG & RQGWRQQ) $WRADIRQ 7 KURXIK \WHVH
IHDMROWKISV &6 3 1V FROMEXUQ) VR \WH DGYDQRHP HOAR! [P SRUDQAGHZ
FUHGHQID® 1O KHDAK DOG IMGHWY Z KIB1 VIP XGBGHRXVD IOARGXAIQ) GHZ
HGXFDIRCDOHVRXUFHV \R SUR HVIRCD® 1O \WH 8 QMG 6 \BAMY DQG & DQDAD

) IOD® \WDQN\ RX R RXUQXP HURXV YROIQMHLY DQG FKDP SIRQV IRUMH 6 RAEW
VW D SBDVXUH VR VHIYH \ RXUIQMUIHVV 1Q RXUFRGIPYH J RDOR DRKIHYH RXU
YMRQDQG P MWMRQ
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7 KH [ IAMWX@RDQVDMRQ DQG FX@MDOMEBUQ) R \WH  +RXUO RYHP HQW

* XIGHIHV IRUDGXWV  Z DV OXQFKHG WLV SDWY HDU 7 KH 3 XQWDEL
YHWRQRI WH  +RXUO RYHP HOW XIGHIOHY BIGE\ 0 DKDEKIU. DQGERD
DQGVXSHYMWHGE\ ' U* X\ ) DXOQHUILRP \KH 8 QYHWAW R 94 IMYK

&ROP EID UHFHYHG IICDQRIDOXSSRWWURP WH 3 XEQE + HDWK $JHGR R
&DDED 7KH SIRWPWDIP HG \R P DNH WH P RYHP HOAEHKDYIRXWY FXG{MUD®
DSSURSUDWM | RU& DQDADQV Z KRVH SUHHUHG OQI XDI H IV 3 XQUEL 3 XQUEL
IV RQH R \WH P RWFRP P RQD VSRNHQ QRQ RIIIFIDADQI XD HV 1Q & DQDED

&6(3$1' $&60 5($&+ +,6725,& 3$5571(56+,3

&6( 3 DQGWH $P HIFDQ&RM®UH R 6 SRW 0 HAFIQHY FRMERDMG RQ\WH
FRP SBMRQ DQG H HAX\RQR! D.0 DWMUG HYLEHV $ J UHHP HOAEHE HHQ WH
\&R RUDQ] DURQY : RN FRQIXHV WURXI K \KLY DJ UHP HQMAR HQDE®!
SURHWIRQDCP HP EHWY Z W WH DELDW | ROWHUFUHGHQID® \R EH

UHFRJ Q) HG DQG \WDQVIHUHG DFIRW WH ERWGHU 7KH [P P HADW [P SDAWR
\KLY DI UHHP HQAZ DV \R IQARGXFH &6 ( 3 HOXFDMRQDOFRQMONQ \WH 8 QUWMG
6 MMV DQG$&60 GHYHBRSHG FROMQAQ & DQDGED \WURXI K \WH &6 ( 3
HGXFDURCDCSOMRP

1(: &6(3$33$5(/

$@Z Q) H HIAVH SIRHWMRDY \R \VKRZ R WHU&6 ( 3 SUCH &6( 3
LQNRGXFHG D QHZ DSSDIHOFRGIFWRQ 7 KH VHBIRIRQ R FXWARP [} DE®
DSSDUHAY GHVLI GHG \R UHBIPWRXUP HP EHWY SURHVWRGDAGHQOM 1O VAV
© KHWHUD & HWHG 3 HWRQDOY UDIQHU D & @D [ HUFVH 3 K\ IRBJ MARU
DQ, QAKRRU( [ DP IQHU &6 ( 3 P HP EHY FDQ SHWRQDQ H \WHUMMBI Z W
KK TXD@V JDUP HQN ILRP ®DAQ) EUDQGY
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,Q- DQXDU &6 ( 3 UHBFDWG R \WH + RXVH Rl 6 SRUNQ2 Wiz D MRQQI P DQ RKHUDH P IQGHG
RU DQJ DIRQV XQEHURH URR IQFOXAQ) WH & DQDADQ$FDGHP \ R 6 SRWWDQG ( [ HIFVH O HAE QH WH
&DQDADQ 3 DUW DQG 5 HFUHDIRQ $ W RIDWRQ DQG 3 K\ VADADQG + HDAK ( GXFDMRQ & DDA &6 ( 3 BRW
IRZ DUG\R \WH FRIDERIDMRQ RSSRUMQUIA \WWDWIH DKHDG LQWLY QHZ HQY IRQP HQW
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$ Q IGHQMHG SURUIMY RYHUWH SDWARR \ HDY KDV EHHQ LQFUHDMQI \WH QXP EHUR! &6 ( 3, QAWKRRU
([DPIQHY ,( V \R P SURYH DFFHW \R &6 ( 3 FHUMEDVRQY DWHGXFDIRCDAQAMAMROY DRIRW & DDA ,Q
\WUHH , QAKRRU( [ DP IQHUDFFUHGMBMRQ VHP LQDLY Z HH RIHBHG

$V D UVXOR WHVH ICFUHDVHG HIRW &6 ( 3 DEGHGIRXUQHZ &6( 3 &( 3 ,( VDQGM[ QHZ &6( 3 &37 ,(V
7KHQHZ ,QAWPRU( [ DP IQHY Z HWH IURP WH IRTBZ IQJ IOAMAIRQY $FDAD 8 QYHWAW & DP RWXQ&RMUH
0 HP RUDGB QYHWAW R 1 HZ IRXQADQG 1 RWWHD$ GHY, QAMAM R 7HKQRBJ\ 1 RWZ HWMD 3 ROWFKQIE
8 QYHWW R &DODY 8 QYHWAW R * XHSK + XP EHU DQGWH 8 QYHWW R 0 DQWRED

1(: &5(' (17,$/ )25 &$1$’ $1 675(1* 7+
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&6( 3 FRDERIDMG Z M \WH & DQDADQ 6 WHQI\W DQG
&RQAMRQQ) $ \WRFADIRQ R FUHDWM WH & HONLHG 6 \WHQI W DQG
&ROGMRQQI 3 IRIHVIRQDO &6 &3 _ FUHGHWDO

7KH QHZ FUHGHQIDCBURYIGHY D FBDUSDW | RUSUR HWIRQDY
LOMIHVNG 1O KLY VHRRUR SXWXH SUHP IHMDIQQ) RQIRQJ
GHYHBSP HQADQG D SUH HUHG TXDOLEDMRQ IRUHP SB HLY KLLQJ
AUHQJ W DQG FRQAMRQQI FRDFKHV DFURW & DDA 7KH
IQFOMRQR! WH &6 ( 3 +LJK 3 HURUWP DQFH 6 SHADD DIRQS  DVD
IXQEDP HQIGFRP SRCHQAR! \KLY QHZ. FUHGHQUDA XUKHU
UHFRIQ] HV &6 ( 3 DV \WH JRGBIQEDG LQ H HUFVH VAHQFH
DQG SHYRCDOADIQQ) 1Q & DQDAD

$/ 5(8&2*1,7,212) 7+( &6(3* (7$&7,9( 48(67,2118$,5(
1&<

7KHIP SDPWR &6( 3 V* HV$ FYH 4 XHWRQCDILH IRU3 UHI QDGR
FROIXHV \R H SDQG Z W FIRW FXGMUDIDEDSWIMRQY IQP DQ RWHU
FRXQUHV

© W WKLY IQAMIDMRQDOHFRI QUIRQ \WH * HVES PYH 4 XHIRQQDILH
IRU3UHIQDQR IV QRZ DYDIDE®I [Q VHYHDADQI XDIHV IOFGAQ)
(QOK ) HFK &DBOQ * BHN ,\BIDQ 3ROK %40 LIDQ
3RWIXHVH 3RWMIXHVH 6 SDQVK DQG 7 XUNVK
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$VZH UHOPWRQ\WH P HP EHWKIS \ HDU &6( 3 VP HP EHY FRQUDXH \IR VHYH DV \WH FRICHYARCH
R RXURU DQY} DURQ GUMQJ IQQRYDMRQ DQG H FHBIQFH 1Q H HIRVH VAIHQRH DQG KHDWN

YHBZ VD GAMIEIG VXP P DY R P HP EHUAKIS RO VSDQQQ) WH OVWRXU\ HDWY/ WKRZ FDMQJ \KH HYRGURQ

Rl HDFK P HP EHUKIS FDWI R

7 KHWH LI XUHV KL KO KWHH RQJIRIQI FRP P WY HONR RXUFHIYHG SIRHWIRQDY VWYGHQW DFDGHP IF

P HP EHY DQG D@HG SDWGHY \R DGYDQAQJ &6( 3 VP MRQ
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,Q &6 ( 3 IQNRGXFHG \MIERUHG EHCHIW IRUIW P HP EHY IQFGAQ) VSHADO HG Z HELQDLY DQG
H FGMYH SDUHUIKISV

1 RVE®I SHI\NV

. ( QKDQFHG P HP EHUKLS SUFIQ) RQ RQIEH BDWIQ) UHVRXUHV
. 3RO H FOMYH SUFIQ) RQ VAHQMED® GHMI QHG Z HDUDE®! \WRKQRBI\  DQG
. ([ SDQEHG Z R IGH IQUXUDQFH FRYHIDIH Z M %0 6 THDWUQ) G&Z HUSUHP IXP VDQGJ\ P SURSHWY RSURQY

678" (170(09% 56+,3*52: 7+

&6( 3 IV SURXG \R DQQRXQFH WHP HQGRXV J URZ W 1Q RXUMNGHOWP HP EHUKIS H SDQAQ) IlRP P HP EHWY
1Q \R DQ [P SUAWMYH P HP EHWV/IQ $V\WH IXUMUH R RXURU DQLJ DURQ \WHVH

AMGHQW DUH KLIK® HQIDIHG DP EIMRXV DQG SDWIRGDW DERXVDGYDGAQ] WH IIHG R H HUFVH SK\ IRBJ\

&6( 3 UP DIQV FRP P MG \R VXSSRMQ) WHUJ URZ \K DQG SUR HWIRCDOGHYHBSP HQADQG KRAMG VHYHIDO
HYHQN VSHFLLED@® IRUMMGHONP HP EHY LQFOGQQ) \WH FDUHHY IQNGHVIRBI\  H HUFVH VAHQRH DQG \WH
- RPHQIQ67(0 ZHEIQDWY
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&6( 3 IV SBDVHG R DQORXQFH WH UHFISIHQWV R \WH DZ DBV DQG JWDQN WHFRIQL 1Q) WH
FROUEXWRQY Rl FRP P XQW P HP EHWY Z KR KDYH P DGH CRIE®! [P SDFW RQ KHDAK DQG VSRWERTR |RUWH
EHQHIWR D& DCDADQY
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